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CHAPTER 11

Real Estate Contracts




Parties to the Contract

T must have legal authority

Subject of the Contract

T property must be accurately described
use legal description

Form of the Contract

+ may be written or verbal

T Statute of Frauds:
must be written to be enforceable

Consideration

+ anything of value the seller accepts
earnest money deposit is not consideration

CO ntraCtS demonstrates seriousness J

Legal Subject Matter



